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Excel lency FSM Pfcsident
Honorable State Covemors

Dear Mr. Prcsident and Mr. Governors:

This is the sixth stalus r€port lor rhe Fy 20 t3 Single Audits
Deloit le & Touchc (DT), ard i t  is as of March 31, 2014.
rcports cvery nronth unti l  al l  t lre Sinqle Audits for Fy
completion deadline is Ju're 30. 2014.

FSM NATIONAL GOVtrRNMENT AND COMPONENT UNITS:
l. FSM National Govonrment: DT has received the fimal trial b^larce and

compliance iestiDg and year-end balance procedul€s.

2. Colleqe of Micronesia-FsM: D'[ has cornn]enced f ieldwork and is
substanlial ly done with such by May 2,2014.

3. I ISM Teloconlnunications Corcoration: Final audit report comDleled
Deccmber 31,2013. A copy ofthe audit report can be accessed at thc
www.l inropa.l}t .

4. FqM Petroleum Coflroratio[: DT has comnrerced fieldwofk and is expeclirg to bc
sLrbstanlial ly done with such by May 9, 20 t4.

5. National Fisheries Coporation: DI has commenced f icldwork ancl is apptoxinratcly 70%
complete with such.

6. lVjeafq-Blo rc- DT has conpleted fieldwork and a draft has beer providecl to MiCarc
i'ortheir review aDd preparaiiotl oftheir MD&A.

7. lSl\4 Cqconut Development Authoritv: DT has received the rcvised trial balance on April
24. 2014, and has corrrnenced planning procedures.

8. FEM letglgp]Igffl_Balrk: DT has cornpleted fieldwor.k aDd a dmli is being preparcd 6s or
March  31 ,2014 .

9 . FSM Social Securitv Administration: DT has cornpleted fielc.lwork and a dralt has bcoll
provided to FSMSSA for their rcview and preparatiol oftheir MD&A.

Caroline Islaods Air: FiDal audit leport completed and issucd on JaDuary 10,2014. A
copy oflhe audit report can be accessed at the ONpA website www.fsnrooa.tin.
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CHUUK STATf, GOVERNMENT AND COMPONENT UNITS:

L Chuuk State Govemmont:  DT has comntenced compl iance tesls aDd is approximalely
50% complete with such. DT has received the final trjal balance and ycar_eno r"sr,ng
procedures hav€ commeDc€d.

2. Chuuk Publ ic t j l i l i ty Coroomtion: DT has conpleted planniDg procedures aDd l lc ldwork
wi l l  commence irr  Apri l2014.

l .  Chuuk State l lcal th Cafe Plan: DT wi l l  commcnce f ieldwork upon thc fcceipr ofrhe f i r ral
trial balance aDd related schedulos. Based on DT's audit request lor inlormarron. rnc
entity is in the prccess ofacquiring an accountant b prcpat€ its financial stalcments.

4. Chuuk l- lousinq Alr thor i lv i  DT has contnrenccd f ieldwork and is appfoxintately S0%
complete with s cl l .  "

POHNPEI STATE GOVERNMDNT AND COMPONDNT UNITS:

L Pohnoei Stalc Covenrment:  D' l  has commenccd cornpl ialrce lesl ing and is appr.oxrnrarcry
5070 conrpl€lc with such. DT has received the f inal  t r ia l  balance and year-end balancc
lcstrng has conrnlenccd,

2. Pohnpci Slate I lousing Authori lv:  D' l  hrs colnplcted planning procedurcs and I ic lc lwork
wi l l  conlnenco in Apf i l  2014.

4. I)ohnpci Pol.t  Aurhorityr DT rcccivcd the t jnal t f ial balancc oD Doccmbcr 31, 20]3 and
planniDg pfoccdurcs are conrplcte. Ficldwofk to comntcnce in Ap l 2014.

KOSRAI STATE GOVERNMENT AND COMPONENT UNlTS:

L Kosme Slate Covcmmepti DT has substantially completed the Ueldwofk cxcepl lbf llxcd
asscts, as such has not been provided.

2. Kosrae Ulililies Authoritll D'l'has substantially completed fieldwofk except l"or fcw opcn
itcnrs relating to receivables, inveutory and fixed assets.

3. Kosrae PoI.t Authorilyt DT will coDmoncc fieldwork upon receipl ol thl3 final tfial
balance and related schedules. Based on DT's a dit rcquest for inlonnation. the entity
may need to acquire accounting assistance in the prepamtion of its firancial starenreDts.

3. Pohnoei Uti l i t ics Coporation: D't '  rccciv€d thc l lnal tr ial balancc on March 10. 20 t4. and
plaDning proccdurcs has comntcDced,

YAP STATtr GOVERNMDNT AND COMPONONT UNITS:

i .  Yao Stale Governnlcnt:  DT has commencod cornpl iance lest ing and is appfoxinlalc ly
80o% coDrplet€ with such. DT has roceivod the final trial balance aDd is scheduled to
pelfolnr f ie ldwolk in Aori l2014.
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2 . Yap Stat€ Public Service Corporatiop: DT has completed fieldwork and ihe workins
papers and drafi audit reporl are being reviewed. 

-

Yap Visitors Bureau: DT has comrrenced plannimg procedures and is 30oZ complete with
sucn.

4. The Divinq Seasull. Inc.: DT received the trial bala,tce oD Marcb 30, Z0l4ano nas
commenced planning procedurbs.

A copy of this status repoft will be uploaded to the FSM public Auditor's weosrre ar
www.fsmooa.fir. Let rne know ifyou have quesrions aboui this report.

Respecttirlly Submirted

CE

FSIM Vice Prosident
Speaker, FSM Congress
Direotot SBOC
Financ€ Se4retary/State Directors
All State Auditors


